
AGENDA 

Annual General Meeting 
Canada Day Together Festival Steering Committee 

Wednesday, October 12, 2016 — 7:00 p.m. 
Churchill Meadows Library, Room C 

Partnering groups for 2016: 
Churchill Meadows Residents Association 
Muslim Neighbour Nexus 
Rotary Club of Mississauga-Meadowvale 
Ward 10 Office 

Committee executive: 
David Raakman (Chair) 
Shazia Aman (Vice-Chair) 
Jaweria Haisum (Treasurer)  
Colleen Ramalheiro (Secretary) 

CALL TO ORDER 

MATTERS TO BE CONSIDERED 

1. Approval of Agenda

2. Chair’s Report

3. Treasurer’s Report
a. Approval of 2016 financial statements, Year-end Sept. 30, 2016

4. Election of Committee Members for 2016/17

5. Public Question Period

6. Unfinished Business

ADJOURNMENT 
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Canada Day Together Festival

Statement of financial position 

As at September 30, 2016

Note 2016

ASSETS

Current

Cash and cash equivalents $ 19,583 

19,583

Total assets $ 19,583 

Current liabilities

Accounts payable and accrued liabilities $ 3,878

3,878

Total liabilities 3,878 

Net assets

Unrestricted 15,705 

Total net assets 15,705 

Total liabilities and net assets $ 19,583 

See accompanying notes

On behalf of the Steering Committee:

Chairperson: __________________________________________

Treasurer:     __________________________________________

LIABILITIES AND NET ASSETS
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Canada Day Together Festival

Statements of operations and changes in net assets 

For the period ended September 30, 2016

Note 2016

Revenue

Corporate contributions  $ 44,000 

In-kind contributions 2 1,749 

 $ 45,749 

Expenses

Fireworks  $ 15,820 

Entertainment 1,772 

Stage and sound 4,640 

Security 1,436 

Logistical costs 2,066 

Marketing costs 750 

Postage and delivery 2,494 

Donation 1,000 

Bank charges 66 

 $ 30,044 

Excess of revenue over expenses  $ 15,705 

Net assets - beginning of the year -   

Net assets - end of the year  $ 15,705          

See accompanying notes
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Canada Day Together Festival

Statement of Cash Flows 

For the period ended September 30, 2016

2016

Cash flow from operating activities

Excess of revenue over expenes $ 15,705         

Changes in non-cash working capital:

Accounts payable and accrued liabilities 3,878 

Net changes in working capital 3,878 

Net cash generated from operating activities 19,583         

Net increase in cash and cash equivalents 19,583         

Cash and cash equivalents at the beginning of the year (Note 3) - 

Cash and cash equivalents at the end of the year $ 19,583         

See accompanying notes



Canada Day Together Festival 

Notes to Financial Statements 

Period Ended September 30, 2016 
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1. DESCRIPTION OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Nature of operations 

Canada Day Together Festival (“CDTF” or the “Organization”) is an unincorporated, not-for profit 

community organization founded on October 14, 2015. The Organization is exempt from income 

tax under section 149(1)(I) of the Income Tax Act. 

The mission of CDTF is to host a unique, culturally-diverse event on Canada Day where people 

of all backgrounds can appreciate one another's perspectives while celebrating a shared 

experience. The Organization’s inaugural event was held on July 1, 2016. 

Basis of Preparation 

These financial statements have been prepared on a historical cost basis and in accordance with 

the Canadian accounting standards for not-for-profit organizations and include only assets, 

liabilities, revenues and expenses relating to the Organization.  

The financial statements are presented in Canadian dollars and all values are rounded to the 

nearest dollar. 

Cash and cash equivalents 

The Organization's policy is to disclose cash and bank balances under cash and cash equivalents 

including bank overdraft with balances that fluctuate frequently from being positive to over drawn 

and temporary investments with a maturity period of three months or less from the date of 

acquisition. Term deposits that the entity cannot use for current transactions because they are 

pledged as security are excluded from cash and cash equivalents.  

Revenue recognition 

The Organization follows the deferral method of accounting. Restricted contributions are 

recognized as revenue in the year in which the related expenses are incurred. Contributions not 

recognized as revenue in the year received are presented on the balance sheet as deferred 

revenue. Unrestricted contributions are recognized as revenue when received. 

Sources of revenue 

The Organization’s sources of revenue are corporate sponsorships, donations and gifts, grants 

and subsidies.  



Canada Day Together Festival 

Notes to Financial Statements 

Period Ended September 30, 2016 
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In-kind contributions 

 

The Organization recognizes contributions of materials only if a fair value can be reasonably 

estimated and if the materials are used in the normal course of the Organization's operations and 

would otherwise have been purchased. If recognized, contributed materials are measured at fair 

market value on the date of contribution.  

 

The work of the Organization is dependent on voluntary services of the members of the 

Organization. Since these services are not normally purchased by the Organization and due to 

the difficulty in determining the fair value, contributed services have not been recognized in these 

financial statements. 

 

Financial instruments 

 

The Organization’s financial instruments consist of cash and cash equivalents and accounts 

payable.  

 

Recognition, measurement and classification  

All financial instruments are initially measured at fair value and subsequently as follows: 

 Cash and cash equivalents are recorded at fair value.  

 Accounts payable and accrued liabilities are classified as financial liabilities at held for 

trading and as such are measured at fair value, with changes in fair value being included 

in profit or loss. 

 

Transaction costs 

Transaction costs related to financial assets and liabilities that are not subsequently measured at 

fair value are capitalized by adding to the carrying value of the instrument. Transaction costs 

related to all other financial assets and liabilities are expensed as incurred. 

 

Impairment 

At the end of each reporting period, the Organization assesses whether there are any indications 

that a financial asset, or group of similar financial assets may have been impaired and an 

impairment loss recognized in the period. Financial assets that suffer impairment are reviewed 

for possible reversal of the impairment if an event occurs that indicates reversal of such 

impairment loss. The reversal is recognized in the income statement for the year in which reversal 

occurs. 
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Notes to Financial Statements 

Period Ended September 30, 2016 
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Derecognition 

A financial asset is derecognised when the rights to receive cash flows from the asset have 

expired or have been transferred and the Organization has transferred substantially all risks and 

rewards of ownership. A financial liability is derecognised when the obligation under the liability 

is discharged or cancelled or expires. 

 

Use of Judgments, Estimates and assumptions 

 

The preparation of the financial statements in conformity with generally accepted accounting 

principles requires management to make judgments, estimates and assumptions that affect the 

application of accounting policies and the reported amounts of assets, liabilities, income and 

expenses. Actual results may differ from these estimates.  

 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognized in the period in which the estimates are revised and in any 

future periods affected.   

 

Comparative Amounts 

 

There are no comparative amounts, being the first fiscal year of the Organization’s operations.  

 

 

2. IN-KIND CONTRIBUTIONS  

 

 
 

Food for Canada Fay event participants was contributed by a corporate sponsor. In-kind 

contributions for t-shirts and logo design were provided by the Mississauga Ward 10 Office.  

  

 

3. SUPPLEMENTAL CASH FLOW INFORMATION 

 

Cash and cash equivalents comprised of cash at bank as of September 30, 2016. 

 

 

 

2016

$

Food for event participants 952              

T-shirts for volunteers 597              

Logo design 200              

1,749           
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4. RELATED PARTY TRANSACTIONS 

 

The following have been identified as parties related to the Organization: 

 Steering Committee members and their immediate family members 

 Member organizations, namely, Rotary Club of Mississauga-Meadowvale, Churchill 

Meadows Residents Association, Muslim Neighbor Nexus and Mississauga Ward 10 

Office 

 

The Organization enters into various transactions with related parties in the normal course of 

business. As explained in Note 2, the Mississauga Ward 10 Office made in-kind contribution of 

$797 towards volunteers’ t-shirts at the Canada Day event and logo design of the Organization 

during 2016.   


